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The Day's Bond Market
(J. S. Government Bond«*

Liberty Issue*
'transactions

The fo'rrowing table gives the trans¬
actions yesterday and the approximate
Investment yield in the general Liberty
loan usues »t closing New York
Stock Exc 11 g« "ces:

ïield,
.- I¦¦. ,-. II'

v..- 7 s, 14 $178."00 3.19
do ut t». I£»t7... . 4.*.'?
do Cd 4s '.¦ "

do let 4 ,- - 1.54
». "d 4V¿s 1 1.668 4-63

do" 3d «''a v 1,969, 4 70
do 4th 4M, 1938.... 3.0S1.0 69

Victory 4V ..83! .':¦
d,39»í .... 3.S0

Qaotations
Net

Open !!.:':. 1 .a-'., chge.
l&ertj 100.04 -i 02

do Ut 4s. :. 5.26 26 .12
do 2d 4s.. 94.38 »4.40 4-.06
do 1st -

, 5.36 - .06
do 2<i ¦ -«-.02
do 3d ¦«- < ": ¡a 6.; .04
do 4th i .- ¦< -i» 'i. 94 !.'. .04

do V 6 99.9$ 2.92 99.9S
Bid and \sked Quotations for All

United States Government Bunds
l '.'j- .:,.-

Ytrstei irsday
!; el At .¦. l: ! 7 ...

Jft», 191 "

1st Is,
7d 4«. 194 a' -a '¦ 111
lit 4V¿s, 194
d 4^8 ¦; 9 ''
.d 47,. If«-1« ...,-;

(th t\,s, :.¦..¦ ¦'-

Victor, ...

99.9J.
Pre-».i issues

b regr, í ¦¦' "'.-
a c '¦¦:
3, res Sfi Sr) @ 92
¡a coup, '¦' 92

\ '¦ ..'-..' '¦ -\
ia coap. a '.'.'..' i tot 4 -i 106 i

It Pan, c, 19 6 99 ¦.-.,-..
7s Far :. '.! 99 .¦ a .'-.. §
2» Pari. - 9S '"'.'''
.s Par,.
js Pan, reft .... *9- <$¦ 9! *9 fa 91
3« Pan, «-. S '¦: - '.; 91
Pail 4*. 1934 92 '-i. 96 '¦ 'r 96
Phil 4a 92 j 96 a_ fi 96
Phil 4s, 1936 92 a 96 '-r '¦: :.
D.CoI. 3s, 1965 97 97 @
Foreign Government ami

Municipal Bonds
(New York Stock Exchange Qurtations)

tInterest To Be Added)
B Asked

fcngte-Yrench Extern 7 : :."¦'.
Argentine Intern ¦'-, 194 5 77
Canada, Dom of, 5s, 1921 i8*fe

do IÍ26 .. , :¦:
10:«.,:

CWnse «,. Hu Kufi Ry Da, '51 58
-a Ext« rn 1941 93
do 5s, ser ei A, 1949.' ¦¦ 97 »a

44b, 19 7'. .4 807aDominican Rep '. 1953
City of Bordea ix 6s 1919. ... '"¦"-.
City of i.v, 13 6s. 1919 *.- a ."<
City of Marsei L919 '.¦

, 9 7.
City of Par; 6s, 1921.97 97 Vi*'ip Gov 4-. 92c 7-' 83
do 4:;.<a 7 .. 192 . Sl-'i 8! 7;i
do 4s, ftei 1931 7 IT TsCity of Toi "7 7

2 K G II ¿ 1 7 ¿r 7 _,Si ];,.¦, .',

du 5-year '.s, 1921. :¦- , 98:>ido 20-year 7. ... :-,,7. 97 tg 4

Foreign Bonds Dealt In Fiat
Ma Exterri 19, 1945 à 'i
»0 geld 4s of '04. 1954

Miles;
* S rrf Mexico is 'ara C ida 1931

10,000. .65 ' 95 VsMflo-French 5s City of {'iras à-«
72.0« 0.. 7 non'.7
l.OOO 97l,i6,010 ..¦;.

:' '-'7
Tok io 5 s

â lO
1.000 it ser t'-s

1.000. 11
3,000 ¦- ,1 »er 4 -

500Germa« -111111is, : m h
... 82%

.I'"'!"163,000 .72%4i?entint. <; r ¡a. f «;. Britain
fiai 1,00fl :' ."
«-nines? Ry ;8 ¦-,¦,.:

'«S lo 1921
h_ 6'"i| '8%"wi Cenada 5s -. do 1937

. 9S~. 13,.I a t3,000 93». -a \dol92( 07V42000 ¦-, n ^ citj - la". ;
1 10 91 Nov« ri«te 1931 ioi'b

';' "'
-¦ d , «60

'17-

Rwlway, Other CorporationsA« As- Ch deb ¦- Lake ír'hore 4s 1928
i-4,?'00.0 . ""'a*¦ sarieltir.K- as ehigh Vallej 6e

7
'¦ ".- 101%

**" * T ^r ., «vi,
1.000.... .'¦-. 92
t.."»-- iioo93

*«P'5» ¡Hard Co 53
v. ...

íprNj I. & N unified la
1.000 83'i.J'. .- do rr Rway joint ts*naour .-., , ., 6A^

-

: Manhattan Kv 1-.
«-i."-;*n-r KH" 4" li" l-'x exempt

| 66

79V;tMidvale SI. -*> registered 1 ,.o.á. ... S:
do J'". M'"" * s"- r- 't--iifiiJ' s!ir: ."' OOO: 42U
M Ci, .

M '<. « O 5s Mont div
lOnn

* N '-' '.'. HV'"
do 4a St r. & C div

7!v4 2.000 7)-g
M St P i- S S M 4s

3.000 82
hH,«*«0't««15,000,
torf^V
*--^4HS"- i,l"i°. °5

1 «inn -a
do -'' *¦

. î«Vi 3.000 345,
,..

." M.« Pacifie K^n 4s
lO'oflo -"'' -! .' "7

... J. '» 100.. . 57H
îon« '" 1.. 57*mSu "'¦ :¦'";" "«

1 fifi.1 .i""1.1. '
.

3.000 57VÍ70 New Or! Term 4s

Bait & O p I 34s N Orl T & Mex 5b
2.00U. 85-%! 1,000. 57%do Pitts I, K & 1,000. r.s
W Va 4s IN Y Central deb 6«
1.000. 62% 2.000. 95%1.000. 63 1.000. 96%
.- 62% 2.000. 95%

2.000. 63 do rfg 4Visdo T & C 4s 7.000. 78»à5,1 00. 85 do s* 1934
Beth Steel y« ni 5s 4,000.79'.,

'. -a 86 4,00'«.79%Bradon Copper 6s do rfg 3%s res
.'¦ .'«'.' 2.000.68

B'ookU-n Rap T '.<-. 'N Y Ó & W Ken 4s
' "ai1.52% B.OOO. 60%l'a klyn U Kl«a r.- N Y Hvç adj 5s
l.l 00. 72 3 000. Il1»Brooklyn V Gas 5s 'N Y Tele deb 6s

85V4 1.ODO. 99%
na In So 5s 000. 99%

7' 00. 98% N Y Telephone 4%e
t'en Ga ron 5s 10,000. 86%1.000. 86 10.000. 86%
l err;-n! Leather as Norfolk & W cvt 6s

'. 97%! l.'Vin.104%
1..97'- 15.000.105

Cen Pacifie 3^3 do ron 4s
1000. 82% P.r.oo. 77%

Cen R R of N J 5s
"

17.000. 78
1,000.101% Nor Pacifie 4s

Ches & O cvt 4Vis 28.000. 78
0. 7« 8.000. 78%

10.1 00. 77V dois
2 100. 77 â» 5.000. 57

do gen '«' -n 'Ore & Cul 1st 5s
5.OO0. .. 76 5,000.9""s

C & \ a .'.%<. lOre Ry & Nav 4a
. 33 .' î.ono. 76%

r Gt \Vi «tern 4a Ore Short Une 6s
1.57%' 11 00O 100

B «S Q Illinois 4s Ore W K II & N »s
fi.000 . 84 1.000. 71%

.- IYr.n 5s 1968
95% 12 .I. 91
i«.96 ::.. :«r-4

...... 95% 6.000. 91 %
95' 5 ooo .91

.- Cas : a-ht * C 5s 26 000.91%5.000. 7a% do pen 4 '-.s
C M .t- St 1* cvt .',000 . <;:

: 'do 4%s 1922
74". :: noo. 97-.
74^ Phila Co 5s 1922

io cvt 4%s 10.000. 87
74% Pierce Oil «is 1920

8 "a". 74% 1,000.106
0. 74% rio 1924
¦.74% 2.000 .104a'.

74% Rradiai: «ron 4s
«lo gen 4s ser A 20,000. Kl

68 4,000 81%3,0011 «77 Republic 1 & S 5s
n.000. t'.S 3 000. 9 4

C «S- N W ¡"a: as 1,0î,ii. 941..J
8,000.97% Fitts C C «* St L

d -. '¦¦¦ » ! 4%s se- A
68% '2.000. 9i i:.

t: n 1 S- P rfg 4s 'R T Ark ,v I, 4%s68% 4,000.61%6S% Rutland R R 4%a
... 68% i «inn 75%68% St L fr Mt «6 S 4s

u'8'»4 2.0"«'. 77%Cl ¡le C ,'p.r 7s 2.000. 7v
1.000 1'77 1,000.77%.118 St .'.. & S F Ken 6s

d .'-' 1.000.101%
do ¦!< ser A

0 87% 11 000.
'..88 do ,".--. ser It

.: fia 3d paid 0O0... 70%28 000 «8 ,in inc 69
C C C «V St I. 4'- s 17,(. 50%

. 76 «lo adj fis
do «en 4s '15 000 63%,:'; 12,000 03

Coi i- So 4 %s 10,000. 63:48.000. 79% St L Sun 1st -4s
a a !s ;. 100 r,t %

1...... 84% 1 000 .: 1:,84%'So Bell 'i- & T 5s
Comp Ta i: 2,000. 88

2.000. 38 'Sa Pacifie cvt 5a
'.a, «lia vt 6s 2,000... 104

5.000. 99% r, 000 l'H ',Corn Prod 7.« 1931 7 00O .104
3 0i 0. .. .102 <ïo cvt 4s

Pen & R G rfg 5s <¦ 000 82 >.
12.000 57% «lo ri« 4a

0 10 '8 5 000 7'7'a
do 4%-s c nno 7' -.

000 r: 1,000 77!.
do eon 4s là ..on 771,

10 000. 64% 1 000 77'-.
7' 000. 65 do col 4«

Detr lit t' Rys 4 '. 2 000 7,.-.
1.000. 701 5.000. 71

Erie iren lien 4s ,000 70?.
; 49: Southern Ry 5s
1 000 50 1" rtoo -««i
l.OOi 19% «;,f.n)i. .. SSV;do prior lien 4s ,iv) ...,

5.O00. 61 5.000 63
«I«-) cvt ts ser B 7. f. ti?.'«

10.001 ' l.roo . a" a
do cvt ts ser D 'Standard Gas & K, fis

5.000 4". s4 2.O00. 90
Gen Elee deb 5s Tc-^as Co cvt 6s

r 000 95% 5,000.>.¦¦
Gréa' N'or t %r 10.000.102 '

10.0 0. 83 »Third A- adj 5s
Hud fi M rfç 5' 5.000. ?.0i

2 000. "i7% 7 000 30
57 do rfc 4s

do ¡no '¦¦ 7.-000 .7.0
7'.".i". 16 4.000. 49-

Illinois Central 5%« Uriior Pacifie fis
1,000 9512 1 O11O. -,.1-a-.
1 000. 95 2.000.102]
t 000 " «n. î'oon.10'j-

95> : do 1st 4ai
do «s 1953 36,000.84

.... 70% 1 000 841
70%' 3.000. S.« '

do Cairo Bridge 4s 5.000 84"
000 77- do rig 4s

Illin«,!- S«e-1 4 ... Oflfl77
9.000 85 5 """ 77:Indiai a Steel as Un Rd of S F 4,
000. 95 etfn of «iepo.sit) .00«). 941.-, 1,000. 30:Intbo-Met l%B U S Realty & i 5s

1.000. :-\ -i r,no 771"' 0n0 :'7a. TJ s Rubber 5s
.000 °8 4 000 ç;000. 27% U S Steel s'f 5s
000 .... 27 3 000.... 9915,000. 26 4.000\ 90s,000 26% 3 000 «i'ii

77 Va-Car Chemical fis
10 000 26% 2.000. io°
10.000 -.'7 2.0OD ,[ in-1"?

do ctfs of depoeit 5.000] '. '. '. !l03
000. 27% do 5s

Intbo H T rtx 5s 1,000_ 9517 000. 5.3 2 000 Q--, 1
." 00 58% Va Iron C ¿ C 5s
:.' 58 1.000. 84110... 58% Virginian Ry 5s'
12,000.7,« 3 000 ?"'
10,000.".7 % 1,000. 13715 00 58 3OOA 871.000. 58% Wabash 1st 5s
10,000. 58% 8.000 . 91)17 000

. 57%! 1 non 001
15.0071. 7,7% West Maryland 4s
7.000 . 58 4,000. 57Int Mer Marine 6s West Pacifia 5s
2.000. ;«7 1.000 ..... 82!
1.000. 97 2.000. S2:

Irwn Central 4s West Shore 4s
-000 43 1 onn 73:

K C Ft S S M 4n 'West Electric 5s
S 000. 65%l 2 000 . 97
l.oro . 65% 3,000. 97

Kansas City So 5s Wilson Co cvt fis
2O00. 76 1.000. 07

Kan CitV Term 4« 22.000. 97
5.000. 74%' do 1st fis
f, noil.75 6 oon. 99

I ake Shore ireri 3%i 'Wisconsin C 4s
1 000 69.% «g.000. 68

y, oda r.v

* ant Sugar Board
To Buy 1920 Crop

Manufacturers So Declare in
««solution Adopted at

cm Chicago Meeting«..oJ«*^0, Sept' 2fi' A rcHolution

^«mending that the United States
»i* .'q"*llz*tion Board be continued,
°»kai, in« ty t0 Purchase the 1920
^»a fo^^^KC^Op. maki"g Proper pro

ÍÍ*** «ad fif, Pro.t,-cti°r. of domestic
KJg^... or lining the prices, was

adopted to-day by the United States
Sugar Manufacturers' Association in
convention here.
The resolution, which resulted in

lively debate, says that governmental
control during war stabilized indus-
trv. prevented abnormally high prices,
eliminated speculation and saver] Amer-
ican consumers millions of dollars.
"Hecause of the present world short-

age the beet sugar industry views with
great concern the entire relinquish-
ment of governmental control during
the existing emergensy. Abandonment
of this control, it is feared, wilj crtate
chaotic market conditions, inflated
prices and unequal distribution," the
resolution says.

Investor's Almanac
BUY AT THE OPENING.An order

to purchase immediately after the open¬ing of the Stock Exchange and at the
loxeest price possible..Money and In¬
vestments.

Questions and Answers
Not«. In tlii* department TheTribune will throw the light of »uehinformation as la at It« command on

the Invent ment problema of its reniler».It cannot undertukn to give a.lvl«-« on¦peculation. Questions "f general in-
terest will be answered In this « uluiuii.
Only iniiiaN win im used. Others w-i:bo answered u,- mall.
Address all queries, inclosing a

stamped nrldresned envelope, to

FINANCIAL KDiTOlt, The Tribuno,ir>4 INasnua Street, New York City.

Question- I wish to avail myself of!
your column to learn why Ohio Oil has1reduced its dividend. I understandj tho company has a large surrilvs. Also,.1please tell mi» if Pcnnok Oil is a fool
investment.. C. II. D,
Answer.We are unable to find anyofficial announcement why the Ohio Oil

Company's dividend was reduced. The
company has been paying a regulardividend of $1.25 a share and an extra
dividend of $4.75 a share. The last
derlaratiion was $1.25 regular and $2.75
extra. Capital comes rather high these
days, and perhaps the directors thoughtit better to conserve capital. We do not
believe that nny non-producing oil
company may be classed as a good In-
vestment.

Question Will you be pood enoughto give me some information on the
following qucrier. Why do«.? Central
.State«; preferred, paying 7 per cent.:sell at the presen! price, 02 65? Thelatest reports thai 1 have aren show
ample earnings lo pay dividends and
leave a substantial balance. Are nottiro bonds of the New York Gas, Elec¬
tric Light, Heat and Power Company-considered, both the 4 per cent and 5
per cent, to be first class investment
bonds, and if so why do they sel! at
the present low figures? Po you con¬
sider the new 7 p«>r cent preferred
stock of the Standard Oil of New Jer¬
sey a high-class investment?
Answer.The Central States Electric

Corporation, a holding company, whose
grealcst asset is its 75 per cent of the
capital stock of the Cleveland Electric
Illuminating Company, showed for the
year ended December 31, 11)18, an
amount equivalent to about 11 per

] cent earned on its $5,151,900 of pre-
lerred stock against about per cent
lor the previous year. No dividends
are paid on the common ¡«sue. While
the price of 62 to t>5 may appear some¬
what low for the preferred issue, you
must remember that public utility is¬
sues have all suffered in recent months
and that this particular issue does not
enjoy a very active marke!. The earn¬
ings would indicate that dividends,
would be «ont in tied, but we would not
.ay that ¡hay were so iarge :«-^ to war¬
rant the stock selling any considerable
amount higher. The New York fins
Company 5 per cent and per cent
bonds, yielding respectively at present
prices 5.95 per cent and 6.30 per cent,
are not out of line with similar Invest¬
ments. No bonds sell where they did a
few years ago, for the reason that one
cannot afford to accept a taxable bond
jielding 5 per cent any longer. The
new 7 per cent preferred stock of the
Standard Oil Company of New Jersey
may be considered a good investment.

Question t nni the holder of several
Nassau Electric Railroad 4 per tent
consolidated mortgage gold bonds;
these defaulted interest payment due
July 1. 1 hold several Nassau Electric
Railroad first mortgage 7. per cent
gold bonds; the next interest period ««a

*

these ¡s October 1. 1 understand that
both of these are underlying issues of
the Brooklyn Rapid Transit, Will you
be good enough to give me a brief
history of there issues; what bonds are
ahead of them; what mortgage they
represent, whether it is probable theywill resume interest payments, and it'
any market value, about what it is. G.
0. C.
Answer.The Nassau Electric Rail¬

road tirst consolidated mortgage is,
due January 1. 1951, of which there
are outstanding $10,347,000, are secured
by a mortgage on all the company's
property, subject to underlying liens
as follows: $660.000 Nassau Electric
Railroad first 5s, 1944; $2,241,000 Atlan¬
tic Avenue Railroad general con¬
solidated 5s. 1931: $220,000 Atlantic
Avenue Railroad improvement 5s 1934,
and S121.000 Brooklyn, Rath and West
End general 5s, 1933. The Atlanti«'
Avenue Railroad has been merged with
the- Nassau Electric Railroad, and while
the Nassau Is defaulted on their in¬
terest July 1 last, we cannot sa> that
the 5 per cent bonds will necessarilydefault on October 1. However, we
understand that the receivers have ap¬
plied for an issue of receivers' certiíi-
cates. The Atlantic Avenue improve¬
ment 5a also defaulted July 1. The
Nassau Electric 5s are secured by a
first lien on 34.412 miles of surface
lines. The Brookh n Rapid Transit
owns practically all of tho stock of the
Nassau Electric Railroad Company,which stock is deposited under the
Brooklyn Rapid Transit refunding ts
of 2002. It appears that the situation
in Brooklyn has been pretty well dis¬
counted, for the Nassau Is are quoted
35 bid, offered 40, and the 5s at 70
bid. offered at 75. We believe you
would be better off to hold your bonds
than sacrifice them at present prices.

Question Will you kindly give in¬
formation in the columns of your paper
concerning Consolidated Interstate
Callahan Mining Stock, when dividend
is paid and general prospects?.F, E. R.
Answer -This company has outstand¬

ing $3,198.930 capital stock, par value
$10. For the year ended December 31.
1918, the company earned 81 cents a
share against S5 for the eighteen
months ended December 31, 1917 (the
fiscal year having been changed) and
$6.67 for the previous year. The presi¬
dent stated that the decrease was due
to the enormous decline in the price
of spelter and to the highest cost of
operating. It has also been stated that
the prospects are brighter than fo»
some time past. The last dividend was

paid October 21. 1918. the rate that
vear being $1.75 a share, against $2
in 1917, S6 in 1916 and $5.50 'n 1915.
No dividends are paid at present.

Question I own L'a shares of Toledo,
St. Louis & Western common. Certifí¬
cate bought about live years ago; ia
there any probability of stock going
higher? It is now about lä. Do you
think there will be an assessment on
the stock? Is Chicago Great. Western
common stock a fair buy around 9 ?.
J. H. W.
Answer-Much depends upon what

will be done with the railroads in the
near future, when the government is
ready to rid itself of them. Intrinsi¬
cally, Toledo. St. Louis & Western
has no value at present, but Its future
prospects may warrant a higher pricefor the stock. No talk of an assess¬
ment has been heard, because, so long
as the government controls the roads,
a matter of receivership would not
count, and probably no attempt wouldbe made to reorganize under presentconditions. The railroad stocks, ac¬
cording to some authorities, have dis¬counted nearly everything of an un¬favorable nature, and It is hoped subse¬quent developments will be more grati¬fying. Chicago Great Western showed
earnings on the preferred stock, based
on the guaranteed government return,of 3 per cent in 1918. This stock lacumulative 4 per cent and is alreadyIn arrears 13 per cent since June 30.1914. So you see that unless greatchanges for the better take place the
common stock is nothing but a noneI too promising speculation.

Markets in
Other Cities

Baltimore
Storks

Hale« Open High laiw Last
... Hail Bloc pr. 4.1 4! 43 4346«'on« Coal. HT. S3 05 ¡(637 Cons Powor...l06 105 4 106 105
.. '¦¦».' i.-ii -1 114114

4 4 4%
3.90 4.00
3 2 32%
«34 34

,«. ««mi *-owor...uni luosi
!«1 Coaden . 11% 4300 do pr. 4 4 Ir»1300 Celestine ... 4.15 4.15

150 Davlson . 32 32»,146 Elk Horn. 33 4 34
20 Oottloeb H «t- s 1 i
«..'. Houston oil pr 90 90

SO0 Indlahoma 10 l«)
a". Mr Vernon pi

90
to

$10000 fon« Pow 6s.. 98 99 9S
?0nO«'lilc Rv 6s.... 73 73 73 73
1000 Elk Horn 6s.. 99 4 99 4 99", 89 4

Boston
Million Htoek«

Bales Open High Low Last
70 Ahme-k 7S 7» 78 78
36 Allhouez .... 41 41 S 41 4114CO Ariz «'nil 144 144 14 4 144395 Bl«{ Heart 104 104' 104 10432 Cal & Ar\7. 72 72'5 72 72 41140 Carson Hill .. 2(1% 27 264 2t¡4
10 Chile .. 23 23 23 23

340 Copper nango 50 a* i. 1 6O4 60%
115 Dal v Wem 3 4 3 H 3 H 3 S
115 Davis Daly .. 104 IOS 10>4 10«,«,
3«) Franklin 4 4 ^\ 4 4 C,

750 Helvetia . 4 4 4-4 4 4 4 4
100 Inspiration .. BP '* 694 694 694
1*0 Island Creek. 4* 4 46 454 45 4
225 Ken Lake ..

*

4 4 4 4 4
50 Kecweenaw 14 1% lH 14
60 Lake Copper 54 64 64 64

T'O La Salle 3 4 3 4 3 V, 3 4
160 Mayflower O C 84 9 84 9
50 Mohawk .... 634 634 634 694

100 Michigan S 4 84 s 4 8»,
185 N »«t Arcadian 3 4 3 4 3 'i. 34
210 New Cornelia 23-4 "« 734 M4
104 New Hiver 204 "l1'- "c1 -'"'j

do pfel ..80 M so 80
-o NMpIsslnB .... 11 114 11 114
70 N «rth li'Hte. 15 15 «<¦ 15 154
97. North Lake 14 14 1 '» ' '«
40 »,.l Dominion. 41 414 41 41 4

1160 Pond Creek... 2.7 4 28 4 26 28'A
7 50 Shannon 2 4 2 4 2 4 '-' 4
40 South I.»'s? 2«.» 2 4 2 4 -'4

100 s, ufo Utah . 24 2 1 21 24
105 Sup Copper 6 6 6 6
4 0 Tía ni'y . 1\ 14 1 "h 1 %

125 Tunlumne 1 S 1 ij 14 Hi
KO l'nlon Laml 1 '4 14 1 1
994 U B Smelting. 71 4 72 71 71
102 «lo pf . 49 4 494 49 49
250 Utah Apex ... 2 4 2 4 -'t 2 4
138 Utah Cons 94 94 9 V» 94
903 Utah Metal . 3 3 4 3 3 4
135 W nona . 14 14 14 14

4¡ Kiillrnnd Stocks
26 Boston * Alb.121 4 1224 121 1224

125 Boston El ... 61 67. 64 67«
110 Boston «t M.. 30V4 304 30 3 0

o Boston .v L 80 80 80 80
8 Boston A- P. .135 135 136 135
3 Conn » M cl 3 7". 7 7. 7 5 7 7

77. Conn Paver .102 102 102 102
I 0 Maine Cent 64 61 64 fit
40 Mass Electric. 44 44 4 4 44
I" do pf 12 12 12 12
a- N V, N II & II 30 4 31 4 30 4 314

ln VV. st End 39 39 38% 39
10 .'.0 pf. 47 4S 47 4s

Miseellaneons atóelo
27, Am A Ch pf. 95 97 94 4 97
a Am Saurai- .138 13.8 1374 1374
0 do pr .117 4 1174 1174 117 4

4 10 Am T & T. 98 99% 98 «j'J*
4 Am Wool 1 16 116 116 116

1 16 do pr 103 10t>4 104 4 106
IOO Anirio- tin Cml 20 20 20 20
12.. '1 nt Steel .. . 8 * 8 s
25 Cuban Port. 14 14 14 14

100 Bistern S S... 154 16 154 16
'.4 Edison .14 3 14 7, 14 3 147.

17-0 ira v . 43 4 434 424 43
20 Im Portland. 44 4 ,'J, 4 a,, 4,8,
60 lit ProiiUClH 4 7. 4 46 4 4 7 4 4 7, 4

¦'. Island "il 74 74 7 i, 74
85 l.lbbv . 26 4 27 26 4 27
10 Merifentha'ler. .137 137 137 137

Mass ''.aa 71 74 71 7«
d'> l»r . 62 62 62 62

4 75 M ex luv . 50 60 494 494
120 M allais . 33V¿ 33 Vi 33 33
550 S'al !.. arla r 184 194 184 194
103 N E Tel.83 4 s4 83 s t
70 Pari di ,-.- B. . Ii'.« -, 39 . 39 39

-a ¦¦ Ollis 5 50 4 71
450 Swift .12 34 1274 1254 127

Toi : Ingioii 7 1 .". 7 7 1
nlteil 'na; ¡70 7,0 150 150
do 1st pf. 53 53 62 V« 53
-. ,: a. ili i>54 :-«.« IS."« 4 133

: nlte.l Shoe 51 51 7a. 4 :.-. 4
do pr. 264 26 4 26 26

uö U S Sle.-l ...104 10 4 101 104
7 do pr. 1134 474 111:14 1134

;¦ 7 Ventura .. 1 v s :. 18 18 4
95 Waldort IS 13 4 H 18 4
30 Warren 77, 77. 7:. 77,

$3000 M;ss River 7s.. 76 76 76
300 Punta Su« tía..107 109 107
2000 Swift 5s 924 924 9S

Boston Curb
Bid ASi B;

Ail lane .. 1 Val T.;« Rose 25
Ron« mla I 1 Va (Majestic ..23
Nos .<- M,.nt78 79 IMex Metals.. 7,
Butte .v I.11M 18 IMoj Tungtn.10
Calaveras 1 4 IXtl l. & Z.. 8
ara ,; Ion 1 ¦'¦ iN'ev Dons. -Il

Chief Cons 34 3% New Baltic... 2'
Cons Coppr. «> 4 6 4 Nixon.23
l'rwn Rsv.,20 40 !Onondaga ...10
Crystal nw.55 69 Rngr Petrol. 11
n ftblgh nw29 32 IRanler .... 1
Eagle & ¡r. 2 4 2%|Svn Metals. .26
Fortuna 1 3 IS W Ml i p 5
Huma 20 21 Texana ..66
Houghton ,.7.,.r l'. l'ul Vr.l Ex.43

Blossom. ".' 40« Victoria.9,íc
run Cap . 11 13 Yukon

Detroit
Stocks

i.-ii. High. L,o« Last
Co nine, tul Motors. 4 114 H 4 11 4
Detroit Ellison .. i * 4- 1134 1184 1184
Federal . 5 2 5 2 5 2 5 2
Ford .488 492 4«s 492
Mich Sugar . 12% 124 i-4 124
l-...,;, .,. 374 374 374 374
"rialden . 26 4 264 26 4 26«,
Ueo ."30 4 :'0 4 30 4 30",

Philadelphia
Stocks

Sales Open High Low Last
100 Am Sh i.V.- 37 4 37 U 37 Vi 37 4
191 Am Stores.. 36 3i>4 36 4 354
10 Am Gas. 564 664 554 77 4

1 52 Elec Storagell04 112 II04 H14
600 Gen Asphaltll7>4 118 1164 117 4
too do pf. 173 17.5 172 177,
100 Ins Co N A.. SO Va 304 304 3 0 4
r-,... Keystone Tel 13 4 13 4, 13 4 13 4
120 Uake Sup Cor 19 194 19 19 4
26 Lehlgh Nav. 67 4 68 67 4 68
10 l.ehlgh Valley 47 \ 4S 474 18
16 N Central.. 69 , 69 4 69 4 69 4

1.9 Penn R R 4.. 43 4 4 4.
60 Phil Co 6s 0 pf 35 .. .177 36

625 Phil R T ctfs 26 4 26 Vi 26 26
Ton Bein«.m'. 3

100 Tono Mining 3 3 3
25 I' Traction. 39 38 38 7.8

1938 U Gas Imp 664 854 634 '4
210 U S St« el 104 I1144 104 10,4 4
10 Sinclair O & R 694 694 79 4 59 4
41 Phil E P.-mi ... a.. 254 264 254

Bonds
$3000 EleC S- P T 4.- 68 >¦* 68 68
1000 Leh V 6s 1928 101'4 1014 1014 HI'.
7000 Phil E let 6s 93 93 93
4000 Reading 11 Is 8.1 4 S 1 4 S14 814

Pittsburgh
Sales Open. High. Low Last
100 Am Roll Mill. 4s 48 C 48
280 An Win G M.123 124 123 124
150 Al kansa ¦« Gas 94 94 r« 4 r« «
115 Barnsilall Corp, 36 4 36 4 3 6 4 36 4
ISO C irbo Hydro ;. 4 34 34 3 ¦-.

9S do pr - 14 4«.» 44 4 4
10 Crucible Steel.202 202 202 202

¿295 Marinai Refg 74 74 74 74
C'a) M fis Lt & Ht. 6M4 63 4 634 ú -.

1 Nat Fireproof. s 4 34 8 4 S4
300 Nat Fire g pr. '. 3 17. ;5 13

6000 Pit & Mt Shas 58 68 58 5h
40 Ohio Fuel OU 25 35 244 244

200 Ohio Fuel Bup 6! 53 624 63
200 Oklahoma «ias 38 38 374 374
29 Nat Ban F In 80 .80 80 80
50 Pitts Xlrew pr 16 16 16 16

6Û0O Pitts Jer Cop. 37 3S 26 38
3(,j Pitts Plate G! 134 134 134 134
670 Rlvvr East Oll 64 "4 5', 54
220 do pr 5 5 5 5
l,jû Slncl'r Con Oil CO 80 80 60
25 Cu Nat Gas .130 130 '30 130
10 Westing Elec. 544 644 544 544

Bonds
$'¡000 Ind Brew 6s 58 58 68 68

Toronto
Bid Ask. Bid Ask

Adanac 10 15 Mclntyre 1%. 2
Bailey '¦ 5 Newray ,«, A
Lx Cons 37 43 iPtsn Lake 10 12
Chbrs Frld.. 8 BJ Pare Crwn.,27 33
Conlagas... 24 ;- Pore i-apr!.. I 3
Crwn Rsv. ,35 40 ¡Pore Tsdl. 2 4
Dm Bxt ...30 35 Prstn E D. 2 4
Dm Lakfl.li 18 T Hughes. .15 20
«.¡rt Nrthn.. 2 5 U'shmkng ..40 45
Hargraves.. 2 4 iThmp Krist. 5 10
Hoillnger .. 64- "> Vacuum G 4 4
Mng Crp Cn 142 [West Dome 8 12

London Money Market
LONDON, Sept. 26..Money oJ4

per cent. Discount rates: Short bills
3.'» <a 3Vi per cent Three months 3¡i
(â'3% P?r cent. G0I4] pr-.-niiumi ut
Lisbon, 130.

Commodities
Cotton

There was an excite«! advance of up-
Proxlmately $7 per bale In the oottôn
market yesterday. Buying wa» more ac¬
tive and general than a* any previous
time since the upward movement started.
over two weeks airo, ami December de-
liveries Hold up to 32.95c, or 137 points
above the closing price of Thursday.
Naturally there was a good «'enl of realU-
Ing ami more or less Southern s-lllng at
the higher prlcea, but bullish sentiment
wa» strengthi-ned by low crtrp an«l ginning
figures arid reports of a continued active

¡spot ciernan«!. Offerings were readily ab¬
sorbed In consequence, ami ther» were
closing reactions of only 16 or 25 points.
with the final tone steady and with last
prices showing advance of 105 to 125points for the day.The market opened firm at an advance
". 30 to 7i7 p..hum on the strong earlyLiverpool cables, bullish overnight spotreports, ilrtn»r foreign »n. hange nnd the
more optimistic view nf labor conditions
m th» st... trade. There was a break Inthe lat» Liverpool market accompanied bv
reporta that the English railway strike
would b»gln at midnight. This caused
»un! «cattered selling and realizing, butthe offerings were readily absorbed andfailed to more than momentarily chockthe advance.
Such a show of firmness as this harl astimulating effect on buyers, who foundadditional encouragement In a private re¬

port placing the condition of the crop at
only 54 per cent of normal, estimating theabandonment In acreage at '... per centand the ginning prior to September 25 at
only 1,7-u.lea, hales, com par.-.1 with3,770,61 1 last year.
Rumors that buyers were paying 34c for

spot cotton In Northern Georgia and
claims that the low grade of the early
movement was leading to active competi¬tion for white cotton regardless of Justwhen It might be act uall; nodi d w« r«also circulating during t la afternoon.

H Is Iah d In tinn rctl in « Il i' th«
present advance that s«-llers of lai.ont h
«-. ere o« .¦;. (,..., pish on he la rg ¦¦., rr: nv r
reported al Ii» beginning if th«
tl Is now developing, according to bullish
r-adet «. that comparatively little cotton .'

«lcslrablc grade was included In these
figures and that ría- low gra le of the early
receipts has made it very difficult for
shippers to tin their- commitments.
The reports of ,i continued active spotdemand yesterday found confirmation in

official reports froi the Southern spotmarkets, Houston, for instanc r ported
sales of 11,000 bales wir h prices 200 points
higher ¡it 34.75c for middling, while th»ro
were sales or 6,.829 baleH at Dallas \-.:'',\
:«ri advance of 165 points to 34 20c for
middling, i'l-i.-..« In the Eastern belt mar¬
kets range from 31 9.1c at Savannah up to
32.25 at Augusta.
Th» market for spot cotton was steady

and 105 points hlgh»r at. 32.85c for mid¬
dling. No sales were reported.
The range of prices follows:

Thursday's
Open. High.. Low. Clos». Close.

Oct.... 21.73 32.60 3133 32.35® .32.37 31.30!l.)»<-.... 32.00 32.95 31.96 32.70® 32.73 31.5 s
.Ian. 32.05 33.02 ¡2 03 22 SO it 2-3 31 65
Mar. 32.30 33.21 32 i 32 35 ¡rj 33.00 31 76
May. 32.35 33.28 32.32 31. S 7
July. 32.70 33.00 32.70 32.90 31.75

Southern Spot Markets Galveston
Rt< ad 00 points higher at 36. sales
3.631 ha les. New Orleans fin 75 a
higher at 32.13: sales, 4,65 bales. M« b le
si idy, 150 ¦¦¦- higher at sales
bale«. Savannah fin 91 point« higher at
31.91 sales 1.466 i,,i |t.s cha stop linn,
3" points higl e at a Hi, [, Si nu. Baltl
ir ore nominal, ¦.¦ p ints higher at
ales, nil. A ¡urns! a .-. eadj 125
higher at '¦¿.¿'¦. sales. 1,016 bi les. Ht.
Louis steady, 50 i.it's higher at .:'. 50;
sa les. nil [I. ist on si ady, a p ni
higher at 34.73 sales, 11.Oí a ,:¦¦.« f.itt le
Rock «lui.-t. 00 pi lilts hip hi |- at 32.25
sales, 106 bales. Dallas si ady, 165 pointshigher at'34.20; sales, 0, -_J ball s

lulo Sight ritntement
This .'¦.'¦' La .'

V.it's Into sigh 132,392 315.91
In:., sight tor- -- 'as. m 731,912
a a-.:...' su p p 11 .-1,012,7:"«; i

Visible supplj Ame 2,1 ¦'¦ 2.¡247',
Decrease in gen'l visible 01.4 s s 124,1?
I.reuse in visible A a . : 147.D
Spinnurs1 takings for wk lsi.ssl 16 7
Spln'rs' takings for sea 1,254,992 1,089,2;

Cotton Statistics

Exports - 77.230
17« |m .-.-.. I: a .

Now Vor ato« ks. ¡1,664
Port stocks. .CM I'J .:'¦¦;
r.i. ¡or rec-ipts r

Int« fior shipments a . 12,7 6 20.Ü21
Ne\ Vu; k arrivals 12.001 16.437

Liverpool rubles,-a ut
:...'¦. «loin» il a iidmi«!
IM.SS I. Sale.- ,000, limlud rig 4 "

h a ti. mpiiris, 9,«100 u.lii .; 7,1
A meri ai ii. l-'ul ai .- .a a regular
points decline to I point ad'
lrregula r a n«l uns« l«'d, n»l adva
of t r. 8 po I n t s ¡it« a n, I « >«.¦
her, 21'. 19; l>« ember 20.14 Januai v, 20.0
March. 28 06 '!..;. .' Manch
Varas hardening s .¦ 'a

Cereals
Wheat..Th mark, for at wa

i. -a- a arm a a.l ; ri« PS Ta a ibotll
Thursday's levels. According "The Mod¬
ern Miller," h« r4 ::¦ ;¦ rem'tum for th«
¦best grades of milling ivhi it aro pi
a at ent ive to fanners u ru -di thel r

loughlng a nd see l«ng in the Southv
-, preilicte. ha ¦. .« ii ate fa

and wint« r, th acreai 'owi
normal though ibly b»low that

: ist fa II
Rec. a- pi irnar; :.
iite lib.-r.-il while the ex po a :

a pp. rs o fa Hing iff ¡om« a
sai prm «luring tie past v

Inp to ia -. a a a a ; ., a
and hall m ¡. |i'a ¦¦¦' ,v a
ight mill ion the r« ¡>>us
There hn v. h- a re por tu

less ngestioii ai fa.ni' of 111
I orts thai inn y explain m ol lh' ¦'
which have be, n «-xper ¦. ie her. re¬
cent ly in loading .-¦¦..- ¦¦¦.

(

Corn.The corn marl ,v.i«
,>/.:¦ pressure ami at th» rl ¦¦...¦.:.
« h* September posit Ion was net
¦', hile th new rop a ¦?¦¦' hs -.'¦ ere , to 4c
a iivn
Cash price? ¡n t la- U'csl wert» airara

we;, i«. ami s of t'urth' il «luán
t ¡t l»s n 11 g. ng Into eh itors
cned he h ef that d« ¡v. Sept.
ber contra -ts are goinn to null» larg»
Furthern ore, oui tn ffei nf n .. irn
are steadil; Increasing, and advices from
Chicago Indicated the il
there to-d ly of hi .' rsl air of

It was said that this was coming from
Illinois and was guaranteed soun md
cool. Iowa « as also off« ng for ¡at
No\ embei ami h»! htpmenl and-
hf-dgin«; operations against the n»w crop.
a re I.¦ ill g uro a bi-ai ill uatoi in
the situai

réstenla « Pan Y
New V.a k. do..

Coi n, N 2 yel.$1.594 SI.044 S 14
Chi. ago

Si lllbi I 4«

December 1.23 1.2

Oats.The oats market was comparai
Ij steady hroug hi ui the .... Una
pri. "-i v. ere n«M in hanged to gh.
iffei s lU'Wha the
marki i felt h» influen« r« p. rt
export sal 9 of 25i bush«'ls

It r ransplri d howevi thai thl
;« r-, .ur.t on i " -1"" pr« sentí new ta.
ness v hi Ii a bi en u low fr« ght
rat« Li Antwerp

Vest rday s 1 »vious
New rorl« "...;>

Oat - No 2 m ii 7 .> vi 71 j rs '(i i - j ¦_.
a ....

Septei ..
¦'

< 6 4
Decembi ¦¦ «

Bye- Market a -¦

rest, lay s .- V.-ar
New i'ork . igo

.'ash. No 3 West $1.534 $1644 $1-72

FloUr nuil Meal .a 'tutt were
V. sierda> Pi .a ..- VVar

New i"o r k clos ago
Minn. I',iiea: .»11.9 $11
'ornmeal, yel 1.05Í 20 i iíí 4.20 4 30
Bran .14.0i 11 S 4 2.00
Rye floui 7 25'S ¦-' 7 2. ¦/. 7 50 9 Ou

Cottonseed Oil
Cottonseed Oll.-.The market for- ... «vas

firmer yesterday, closing «vith net gains
of ¡0 to 60 points The sharp upturn In
cotton, as well as the fini a in lard,
causo quite active ova rl n a and. as

offers were limited, values ad' inced
lly. There was more or less pi at taking
at times, but in most cases final
tions were near rhe top of the day. Total
.- ah 8 were 1,000 barrels
The raage of'prices follows:

Tl -

»pen li ¡gh. Low a is« Hose.
Spot 22
Oct. : 1 65 2! .67 2: ,. 7: :....;:
( iec 18.76 19.12 18.70 19.08® Ital 5 18 Í0
.fan. 18.78 19.14 18.63 19 19.15 18 50
Mar 18.91 19 0 lh 90 18.4 ; S.S0

Sugar and Coffee
Current Y»ar
prl ea ago

Sugar, granulated per lb 9 9
Sugar centrifugal, per lb.. 7 7«
Coffee, Ra>. No. 7. per lb. ".
Coffee, Sa ut--«. No pei lb 27. i

Sugar..Importations ol raw sup] ire
insufficient " keep re fin g
al .'«i-i«' i'.- produ tion

.-..¦¦,¦ raw sugar
v ,is »aid j s*»" ¡a« thai .' .. llfficull
tu tecuca December »hipmant at f. «j. h

I
"Foreign Trade through Foreign Investments"
Great interest has been shown by American investors
in the information we have recently prepared regarding

i The Remarkable
S)

I Foreign Exchange Situation
We therefore again call attention to both the disadvantagesand advantage» to Americans resulting from present exchangej rates.

Foreign exchange is down anywhere from 10% to over 50%.Unless some action is taken our export business cannot pros¬
per and there will be a consequent curtailment of industrial
activity in this country and the market for American securities
in Europe will be adversely affected.
The situation can be improved only by

(a) Shipping gold to this country.but no European
nation is in a position to ship gold, and besides, we do not

, need gold.
(b) Shipping goods to this country . but home

consumption absorbs practically the output of every Euro¬
pean factory.

(c) Extension of long term dollar credits. This is
purely a banking proposition and could be handled only1 by large bankers.

(d) The purchase of foreign securities is the most
logical way of improving foreign exchange and at the
same time help our Allies, who are our best customers.\ It will increase our exports, develop our industries andstabilize our markets. In addition, Americans will take
advantage of a remarkable opportunity to invest. Should
exchange return to normal there will be decided appre-) , ciation of the principal and interest involved.

j We shall be glad to send the information we have compiled regarding
. foreign exchange, foreign trade, and investments in the internal loans

': of the strong European nations, which we consider are most attractive.
! I Send for booklet "Bonds of Alt Sations9*

A. B. Leach & Co. Inc. !jj Investment Securities\ 62 Cedar St., New York
¡aChicago Philadelphia BostmBuffaloIMinneapolis Baltimore PittsburghCleveland

rferings being scant. Sellers' Ule
anelng and Cuban, producers a
¦¦ itching developments b.-r, r«

Coffee Futures.The market ruled verj
a-, and after an unchanged openingrices worked up .« few points, holdingmtil early afternoon, wh,en In th"
m 'f ¦:¦ a .. a ; pi a-- sold off, « los-

ug .<; de linen .-f 1 :i to pointaThe prlii iry markets, though rregular,
re showing n fairly steady undertone, andtils, together with talk ol Iner -ase,! «!.--

fron interior buyers. In- the ¦¦.'¦.. t,
'. Ill' a ,. ,,[¦¦ OTÍCCS ;' COIl-
a ¡i lone« has not y- be« n
itored and ivlthout dei an«l pri.-'-iwork downwanl. Some business -¦. .-i

in the «rosr .nal freight market,
del and in the i". .i. -;*«'t do¬

ll r l n ri t.
The range of prices follows:

1 .n..
Open. High, Low. '1. se Close.apt __ 15.40'<i 15.46 15

ov- -.17 05 «i'l&.lO IS. 10
15.15 15.16 14.90 I 1.90 6 14.91 15 7"
-.- 14.ss« 14.90 i: :¦

- 14.Sáff 14.87 15.07
¦: .- 1'4.8 3 i>14.85 14.93

vu«-M.-.-ÍI14 ir; 14.93
. »utter. (Cheese and FJ<igs

Butter Hi eil ce -.- packages. Cream-
ry hi han extras lb. G2V,. ; .: le

¦.. _¦ ....... ,,_¦.. fat " 90 o .' scon
'i '¦ lirai - -i to S9 «core, 53® 56cIs - to S7 score, 50@fi2 lower

- ¦¦. un htg hi a.in ¦.¦
a :' ... firsts ¦¦ ¦. ¦¦ 7 sei nds,state .!.«.: y t rib*, tin« st. CO a ¡j 1 cirmid prime, 5 4 it 39«; Con mon a r.¦¦¦¦'¦¦ ladles curren ake, rats, 1

t: s-.-i ikIp, 4.7. iow« :- gra les I f
j«: pai king stock, current make,

a «c .a . j. 44«- lower grades,

L'heese Receipts 2.49a bo.xes.' including'7 box. s in r ranstt for -xpori .-': .-.-...
-. hole milk fresh f!ars olored, lb, Il «¿':i ¡c. white .. @ .¦!.-. average run

-, white. a lo« ¦;¦
7 7 : held :' a. sp< ¡als,

a- -age run : a- ,. twins,lals, colored or while :10 a 30 '^c;
uve rag« ran. 29 = -, : ', ¦¦. lower grades

... 7'¦¦-. W'lf onsin, whole milk twins,
.« a. J ing le daisies, fr--^h 30

-. he! 12 " 32 double a ilsli s.' "sh, a;, -.j 31c; held, 31@ ¡1 ',a Yuunit
is, fresh. .¡7 Ti 32 ».jo: chedda s,.ai,' h bond e7 '¡i tj)2S '-je sr ate

ii specials, r; 1 7, a- .::'-,. pi line
Si« fail '.. good, t ii 17<

Kggr- Receipts 9.11: is.-s Pi ,-|.
.t'red exr ras dozen, BO í¿ «jli extra

firsts 53 ri 5c se« on Is 46 ,.-
... undei grades, ', .- -r ;:,. dirties, No

II 'tl 42. 7." and poorei, 32 ., 10
hecks, go id to - hoi« e, dry :}(j ,, :««.¦;
ndei grado« ¡8 g '..- efr garatoi

.a«:-.-; a, anoy hs rg .- ;... a
firsts. 4 7 * - see. nds, 4 ¡

stati mnsylvanla and nearbyh« n uer; whites tine to fancyI ¦< mai: ", i'.'i .i 77«'. gat hered
coi ¦¦:. :... .; : a 7 ..¦ Pacific
!..- es tpr« fancy ¦ ... ut her

Western ind Southern, gathered whites
- st ite, Pennsylvania an nearby,browns, fancy, 60n 70« gathered
rown an ml ¦¦.-¦'¦ irs -, raded, fancy.rale; fair to prime, 52@59
Livestock, Meats, Provision»

Yesterday Year ago.
¡.a" steers, rair to

prii lbs.$12.50@16.20 5 '. 7.7 8 is 00
iressed beef, sides,

lb. 11& 25 15 @ 28
ils,
to pli

. 1 0 :¡ .-....¦".)
.... ..::.- fail

100
! 30.3á : »l 3.00

¦-'..¦¦! ta tr» b.-t
lb ¦¦¦. a 7., «* :. -.. u ,29«4

Mess beef, bbl 25.00@26.00 36 ¡6.00
l.ar I, «Id West,

lbs 26 10 S 26 w 2-. 50 g 26 r«0
Mesa pork, bb, 49.0O@50.00 (6.00@46.60
u eased \ earl |ty

a ,26 '(f 36 .24 © .32
Live ewes. 100

lbs 4 00® 7 »0 - 00 -J 12 00
¦. ssed rau: ton,

Ity, lb OSfe. .14 .1«© .20
eased Ian bs,
ity lb 194*1 .26 ,22@ .28

HogB, 100 iba ... 18.00@1S.26 20.00 tf r;« 7,.,

Pennsylvania Salt Earned
$r>.()9 a Share on Capital Stock
A? a réduit 'if operation.«« in the year
dec June 30, IHK*, the Pennsylvania

Salt Manufacturing Company re-
turned 'a surplus after taxes and
L-rrai-ges of $8óo.530, equivalent to $5.0Í»
a share. $."><) par value, earned on the
57,500,000 capita! 3toek. compared with
$1,291,946, or $8.61 a share, earned in
1918.

Tota! income for the year amounted
to $1,223,579, a fallir-.? of? of $471,137
from the preceding year. After de¬
preciation, etc.. balance v.a- $853,580.
Holders of the stock shared $750,000
in dividend disbursements, leaving a

irplua oJ $103 530, a decrease of $260,-
H6.

General Motors Corp.
Acquires New Company
The General Motors Corporation has

acquired the Domestic Krriiineering
Company, according to an anmaunce-

n-cnt made yesterday by W, C. Durant.
The company ncijuired. which manu¬
factures the "Delco Light" and farm
lighting systems, will be merged with
General Motors and hereafter operated
as a branch, under the present man¬
age r-aen".
The company has an annual produc¬

ir.ia of about 30,000 lighting units. I*s
capitalization consists of $1,200,000
Common stock, all of which was out¬
standing, and $2,300,000 7 ijsr cent
cumulative preferred, of which $2,107,-
000 --«.as outstanding. E. A. Deeds is
president.

Oil Stocks
Allai R« fining . 1410 1435

!.. pf . I'll 110
'<¦ ne St ... nisei . «7» 190
Huckej .. Pipe Line. 98 '100
t'heabi ough Mfg . ', 1.1 25
Oontim-nta Oil 575 600

es« .¦. Pipe I..-.- . di38
i.l 1'. .. ,1 ne 1 70

Eureka Pipe l,ln«. 164 168
lalenti Sign« Oil pf, new 0 107

..; n» a gn .' OH, pf 108 15
lona Signal «^11 97

lllln lis lar lar.-- 17 180
1 adrara« Pipe Line. 101
N'a¡ "i. Tr insll . 27».. 3 -,
New York Transit. . 1
X rth Pipe Line. : 06
Ohio <>ll .165 370
Penn Mex Fuel . 7 ;
.Praii a Pipe Lin". 285 290
.Pi airle HI and Gas. 710 730
a illar Refining ."7 «265
South Penn 320 330
Southwest Penn . 100 1 "2
South.-ra Pipe Line 164 168
-a lard HI of California , 288' 2

¦..; ad .... of In .. «r«.i 710 725
-. n ard Oil of la. [,85

lard Oil of Kentucky 17a, 467.
.-.irai:, id «a! of Nebraska... 620 540
Standard of Sew Jei «ey 7 7 68:;

of N J a w 112 112'i
Stands Oil a .. Yo; 40 410
St.indu.rd a ihio 515

.m & Finch. 95 i0
fank 130 133

... «ill . 43 5 44')
Washington. 40 4.7

r.\ dividend

Consolidated Exchange
[1 nit ut' trade on this exchange, !.' ?hare.¡
Transactions and prices yesterday fdr the

more active »toci..«
Sales,open. High. I.e.v.. La-«t.

"v Allis Chalmers. 45 t6% ¦4r., i." %
1620 Arn Beet sugar 92 92% \'l'--. 91%
364 Amer Can 58% 63 58% 63
250 Arn Hide Ä L. 33% 35 33% 35

Am Locomo 107 107% 1.07 107%
820 Am Smelt & H 724 73 72% .'-'*
910 Am Sumat Too 96% 98% 96% 96«*%
570 Anaconda Cop.. 68 68 67% 68
¦1 '" Baldwin Loco..132*« 136% i:ír:*H 17a",7»
¡760 Beth Steel li 97% 98% 97 97%
1720 Brooklyn 11 T. 214 -'' 21% 21%
840 Butte Cop «6 Z 12% 12% 12% 12%
950 Cent! Leather..100 101 100 100%
. Corn Products. *9% 894 87% 37%

L06S0 rucible Steel .192 204 192 2U4
?5 Cuba Car:»- Sag 384 40 38% 39

750 Int Mer Mar. '. 7 57-, 57 67
1000 'Intbo Con« pf. 17% 17% 17% 17%
850 Mexican Pet, .215% 217 214% 217
780 Pierce Arrow.. «1% 62% 61% 62%
U1Û Royal Dutch... 100=5; 101% 100% lu()%
2280 Sinclair Con*.. 60% 60% 51«% 60
57 Southern Pac. ,101 101% 100% 100%

3190 Studebaker_114 117% 114 117%
920 Tobacco Prod. .103% 1«13% 101% 101%
885 Un Bet Store».110% 111% 108% 109%
600 U S Kood Prod «6% 87 4 86u- 86%
950 U S lnd Ale. .138 139%138 139%
1790 Ü S Rubber...116% 117% 115% llä%

10 SOU - .-...«.e! ..103% 104% 103% 104%
520 Willys Overld.. 32% 324 32% 324

Commercial Failures
Commercial failures reported this

week -in the United States by K. G.
Dun & Co. are 123. against 107 last
week and 154 the corresponding week
last year. Failures in Canada number
22, againn liO la.'t week and 25 last
year. Of failures reported this week
in the Uniteri States, 4K were in the
East. 36 in tht» South. 30 in the West
an.l in in the Pacific States, and 47 re¬
porte.1 ib lities of $5,000, or more.
.against 52 la^t week.

Trained Americans
Are Needed Abroad.
1. a m o 111 Declares
Banker Say* France and

Other Nations Stripped h\
War Will Look to U. S. for
Men to Aid in Rebuilding

The world ¡s short of trained men.
and America mus* build up her edu
cational institutions to help make upthe deficit, Thomas VV. Lamont, of .1
P. Morgan & Co. and a member of the
American Financial Commission to th« "

peace conference, toid the member«- of
the Bond Club at a luncheon at the
Bankers' Club yesterday.
"Europe ar.d America have alwaysneeded trained men :'or their upbuild-

ing," declared the banker, "but to-day
they need such niin«i.* more than evt
before. The problems on both sides of
the water are extraordinary complexan critical, in Europe there is an appalling shortage of that youth whichordinarily furnishes, .'.ear by year,freslr, eager minds to be trained à ithe work ahead of them.

¦'The war has resulted in rae deathof 10,000,00'« human beings. In Francealone 57 per cent of all the officers ansoldiers under the age or' thirtj ..

lost their lives. Consider what an appalling gap this is left in the ranksof the men who ad been destined to
go through the s« hools ami colleges olFrance and train their minds for theemergencies and «¡evelopment of then-nation. Look at England and remem¬ber how there was that rush of impetu¬ous youth to fling its life down on thebloody fields of Mons, the Marne andthe mud-soaked flafs of Flanders.''
American skill and American in¬

genuity must be brought to bear inEurope. Mr. Lamont said, to nid in the"'réhabilitât on of the continent and '. >'
restoration of industry to a peace-timebasis.

"It is a trite thing to Bay," Mr. La
mont said, "that in the mi 1st of
extraordinarj world situation the opportuni'y Tor American leadershipunexampled, but it is so. We enteredthe war for high. ends. It rs equallyour duty, with the "«inn» ideaview, to end the war and to aid in th«
rebuilding of the world."

Atlantic &. Pacific lea Sale«»
Sales for the six months end*¿August 31, 1919, of the tirent Atlantic&. Pacific Tea. Co. were $89,283,250,compared with $71,319,028 for the

corresponding period of last year, anirrcrease of $17,964,224.

DIVIDEND NOTICES
INDIANA PIPE LINK COMPANY18 Broadway. New York

September 27th :i;?A dividend- of $2 00 per »harr has beendeclared on the Capita! Stock of thla Com
pany, payât««* November 15th, 1919 to «¦.holder« of record at the close ../!.-¦October 83rd, 1919

All communication* regar linn payment t¦-hange of address should tie «tent to th« underslgne«! not iaiei- train N'ovembe« It I It IGEORGE CHESEBRi Secrei
Ottlre of the lulled Ual Imurovrrariit ( a.
S W. Corner Broad and \i Street»,Philadelphia September 10. :-.-The Directors h»v t -...-. »quart erlj ¦! Idei a pe- J 0per -¦¦ i r< pa)at.¦ tobei

*: kh Iders rettord «« t the a ..- buttl-nesa s. pteruber 30. lita Che.-k» .malle<3 1 W M« iRRIS. Treaauref.
«TAB-TE.\ PKTIloi.Kl M COUPANT

"

New Y irk -»ept rt'h I91>.
The regular monthly liait»'"! «i :>, f"Tpeni on the stock '. .-ta: » r-«, PetroleumCompany will U« paid on SJepto the tí holder« of .'¦¦'-¦ | .,- -hey htpear at the clo*e if biiairw-a» rfeptI'19. The Transfer 1«. k« wl .. '.,«.1'iit-d


